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DIRECTORS’ REPORT

O behaf of the Directors o Kohinoor Spinning Mills Limited, t s my pleasure to present
nine months accounts for the period onded 31 March 2016,

‘Your Company has incurred a net loss of Rs. 225 millon as compared 1o a it oss of R.
104 millon forthe corresponding period last year. This adverse resultis mainly atirbuted
1o the cotton price lctuations, overal depressed sentiments of yam market. and worsening
fuel and power price issues

The fluctuation inraw material prices remained our top priorty concorn as raw material cost
constiutes 60 10 65 percent of our ttal cost. Raw materia prices fluctuated during the
period under review. We saw cotton prices touching the lowest lovel of R 4 700 per maund
and now touching the highest level of Rs. § 000 per maund. These fluctuations are beyond
our control and remained a grey area for spining sector. Afler raw material managemen,

fuel and power prices have becoma our most serious concern. WAPDA supplied electricity
price per KWH costs us R 13.If we genorate eloctricity with furmace ol per KWH price
omes to Rs. 7. The Government of Pakistan shouid look nto the mator and provido some.
el o the ndustry with virtual zoro percent ine losses.

Due o inefficient and unfriendly socio-economic environment, the cost of operating business
in Pakistan s considerably high. Consoquently, Pakistani businessas are at a comparative
disadvantage i respect of operating costs as compared o their compatitors n the rogion.
These factors disturbed our yarn export and we are observing export orders of lowest
voluma thesa daye.

“The future outiook of spinning industry seems hanging in balance depending on many
factors ke rational electicity rates, better yarn export market, continuous power Supply
‘and consistent monetary policy by State Bark of Pakistan (S8P)

In the end, | assure you that the management wil continue s ffors to improva the overall
performance of the Company through increased productivy, cost conlrol and by devising

For and on behalf of the Board
Lahore MOHAMMAD NAVEED
Apri 28,2016 (Chief Executive Ofcer)

Lol . o e GBI
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CONDENSED INTERIM BALANCE SHEET

UnAudited  Aucited
Notes March 31,2016 June 30, 2015
(Rupses) (Rupoes)

EQUITY AND LIABILITIES
‘Share Capital and Reserves

Authorised Cagital
R0 e 3,215 OO0 oy RS __G50.000.000 650000000

Issued, subscribed and paid up captal

000 e 3205 DI reary s oI RsSexh 5 6S0.000,000 650,000,000
Accumulated (oss)proft __(32858481) 192304938
17,141,549 82304938
‘Sub-ordinated loan rom directors 700000000 700,000,000
NON-CURRENT LIABILITIES
Long term loans 22352940 | [ SBATI 164
Libilties against assels subject o finance lease 3278696 | 15749077
‘Suppler' credt 103677737 || 51838869
Deferred abites for gratuty 128106015 | | 117,902 960
517415388 514902670
CURRENT LIABILITIES
Trade and other payables 235906779 | [ 23163 423
Accrued Intereston loans and borrowings 36485382 || 43276302
Shortterm borrowings 1410515338 || 157,354,453 |
‘Curent porion of on current iabites 88725207 || 147,965,653
Provision fo axaton 16779657 | | 13100285

1788412453 2013340116

‘CONTINGENCIES AND COMMITMENTS 6 4 L

38830, 405775
Th e e o an oot s cords it farcl rmot.

Larers: (Mohammad Naveed)
Aol 25,2016 e Executve.

(ET S o

AS AT MARCH 31, 2015 (UN-AUDITED)

Un-Audited  Audited
Notes  March 31,2016 Juns 30, 2015

(Rupses) (Rupees)
AsseTs.
NON CURRENT ASSETS
Property, plant and equipment 7 200007 208557422
Long term Loans 20808677 [ 2071369
Long term deposits 08342 | 061342
Long term investments. 8 485,695 532223
3MeS07I8 31807264
CURRENT ASSETS
Stores and spares. 100212808 | [ 92447285
Stock-in-rade 9 | 1961351630 | | 1345357207
Trade debls 264,363,575 | | 392,476,476
Loans and advances sseus | | 67815170
‘Trade deposis,shot e prepayments and oherrecohatles | 33,798,522 | | 44,362,569
‘Cash and bank balances. 15749189 | | 10724341

854,117,089 1955183048

(Khawaja Mohammad Jahangir)
Drectar
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‘CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2016

‘CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

WARC 3 Qe s oura Ended
FORTHE RERICO ENDED MARCH Stioxts w3 S W S e 3505

Urkuid | onhucned | Umduied  Unhoited

Notes___periogEnded uarte Enged e - N
s R aas~ () T ] f reeo
(Rupees) (Rupees) (Rupees)  (Rupees) ‘1 & e
oss) e taxaton o ”
SALES -NET R0 SRS 0NN 14851550 ) @smian) (oaTsst) @RBA) (33260
cosTOF saLEs o QAN (26906 (B2 (138707408 i Comprahacsirs oo
Homs that may be reciassied & °
o s 7
GROSS PROFITILOSS) 20311489 (os1o0919  saosn oy
OPERATING EXPENSES.
Distribution Cost @1,499,120) [ (176290519) [ (22:354820)| [ (345 118) Unwelized (loss)gain due to change (66.528) (94802) (0118) 121404
Adminsiatie s |_assozen) | e infairvlue of g term nvestment
eosiars) _uersscon _(siassemn) _asesus
Homs that it ot ecassfed to 4 i
OPERATING (LOSS)/PROFIT (9202486) 1015305 (157482000 647553 P ol
Financal cost srareran) [ @emo7es) [kastam] [eseizso) | NSRS (S
Other operatng ncome aasgmo| | orsars)|_amaiir]| orre Rt e ST (AET) A _(92013%)
Tloumsse (resm) _menn (i —
(LOSS) BEFORETAXATION (WS40 sod6120) (1mS8ZI) (846151
The snese tes o an kgl o s ccorsad il ratn.
TAXATION (AN (45298575 _(10425008) _(14561195)

(LOSS)AFTERTAXATION  _Q2siseast) (03720615 QAs1) (5352010
(LOSS) PER SHARE - BASIC 12 oy 0s0 ten o)

The annexed cle o an el part o ese condensed eri franc normatcn

Laore: (Mohammad Naveed)  (Khawaja Mohammad Jahangir) Lanore: Mohammad Naveed) awaja Mohammad.
e i e o, 2018 b — e
T, g I PR EA S [
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CONDENSED INTERM CASH FLOW STATEMENT (UN-AUDITED)

FORTHE PERIOD ENOED MARGH 31 2016 ‘CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

U pscted Ui FOR THE PERIOD ENDED MARCH 31,2016
e s
e [
casn row oW OPERATIG ACTVTES
ey (o coserzir ||
o s
P ——
P ssawan e
= i) SEa [ ——
S s st s : o
e o
ey g
P J—"7sd smoare Balanceasat sl 01, 2014 650000000 488020366 1138020368
e e s e P
prre ; TE (Lose) for e poriod ended ferasaton - (03720815 (03729819
oy e Gomsore)
ot i o
[ S—— i fid Dividond o tho yoar 20132014 - et @i
s s
[
T 20
@ pY Unvesize (oss) o o changeinf T )
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e o) oy
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ol R— s w0
[ — 152
vty R (Loss) o the periodended e axaton
R et st e i
A T Unrealised loss) due to change n fair
e i o rcks om0 om0
Dovae e e s i) i) vale o longtem investment < Eesm es
femierh 4 i
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NOTES TO THE CONDENSED INTERIM FINANGIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31,2016 e [ 2
1. NATURE AND STATUS OF BUSIESS & coummuents e
(Rupees) -
OHINOOR SPINNING MILLS LIMITED was incorporatd on 23 uy, 1970 5 3 ubc i
ooy P undor o Compans T a1 ol n Koo ok [ e — e
e ton o o covpory 1 aed 1711 73 Ml Soevard G I Larrs @ Lotorotcnats 58771 Maon
e mguged o sesees ot s machiy & p 27zMmon 14ssmmn
P or presENATION
- - 7. PROPERTY, PLANT AND EQUIPMENT
Openng witensou v
Samorts eoenpmrednsorarc it v P 4 e Addtons curing he period Lo e ismamisos
e Rapoing n case whrs eiment o s s e —— P &
e s Sore. ek coarand s o ot oo = Zomm
G e i P e s popohod Pl Samerts of 1 Cmpan) —zmE
7 Yo s e 302015, [ r—— 1 BT zmres
3. SIGNIFICANT ACCOUNTING POLICIES Deprociatn charged uring the oo TR0 2oessinan
o scounin ot and e re methods o somptaton sspad o b paparaion f o o o ]
T e tnencl loatis e ns Same as hose azpled i e proparaion f 16 ey e
e e o Sarerés o o company o Yo andad 10 30, 015 25y
Amenciments o caanextng sandedsand e ot on a5powed aczintng Sandards Opening wrtendonn vae
oo g e o S e o roeran I Gompary +cporasons o 6 AdSianser g o priod e
e watean ac o s sssonin P o e Compary. 2 1
e
. ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANGIAL RISK MANAGENENT Delosovvansir g o priod il
41 Tho preparaon o s condansed e, nancel formton in conlormity it approved Amortastonchrged o h o v
e reims ranagoTGrt i ok etrtas,donmpions ad i odporert
S o et s et o s, s
e i, samoson and Rgomet 1o rkruah vsted g s based
s o s e, rcong ressonos paciatons of uurs vt 71 ADDIIONS DURNG THe PERIOD
o oy esunaes ar ecognsod pospecivly commencn o e peod of
P Py oum e
o7
Sudgonts ad st made by manogomert n 1. o i conrses i Coon s
e v i s o hosa ot wor appad 1o h tnanca siatrnts o ot o o R
0Tt yor nded 30 uno 2015 s et ] e
42 The companys fnancl sk management bjecies and polces s conitet wh hose 7510550
ncioend o he nancia satsmans o5 a0 for the year enced 30 Jure 2015. 72 TRANSFER DURNG THE PERIOD SRS
Py L e
unad | howo SRR e
an— 3, -~ s 73 DELETION/TRAN: —_— 28205
5. SHARE CAPITAL (Rupess). (Rupees) ISFER DURING THE PERIOD.
venses
owund, sbscrond nd pd U5 il
127725000 e 30, 2015-127.725.000) ardryshres . o
rupesn 5 oo mamd o can emase  ssss2s00 ADOITIONSITRANSFER OURNG THE PERIOD
'2.275,000 (June 30, 2015 -2.275.000) ordinary shares of .
. aze2s0
—_— 4762500

oo 5 aach. sued 9 borus shares

1 11375000
5300000

H





[image: image8.jpg]Kohinoor Spinning Mills Limited QNG Kobinoor Spinning Mills Limited TG
12 osSyEARNNG pER SHARE - Basc
e e s 3 Qe Endod p—
o) upees) o Neanms  Mn wadms
& Lowe TeRM mVESTHENTS (Loss) s araton s (w07zest @sSAIE (53322010
ol et o e et e sy s 100000 100000 13000000 15000000
-
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5. STOCKINTRADE
e a st 2000
1onses 4t rsnets o5
et atasas 00 005304
120 soi8525
e s

304 Quarter Endod uarerEnded

March 31,2018 March 312018 March 31,2016 March 31,2015

10. COST OF SALES.
Costofgoossmandcred  BUABSEZS  4OSTOIN  AMAGIOSR 14784932

Opmngsocklfrishedgoods | WSS NI 22BN 200547

Gl edgeots QAN o950 QRATAM o
e imEee LW LSO

UnAudted Audted
Marcha1, 2016 June 30,2015
Rupess) (Rupees)
1. TAXATION
13100285 a1
Openingbaance
Fortna carent prod ez 5088951
2706 25380320
A (0464049 (2821559
o TS e

E e - gl et

(Loss) por share - Basc o1 080 e o

121Diuted aaring por share

Thers s o Giutonafct o h b saringpor 8700 of h comny s company hs o such
commierts,

13, TRANSACTION WITH RELATED PARTIES

e orscicns tetwse o corpay d el gt e t s s dtric
accorsancewin Comsarais wrcanvliodpice mahod o 5oy ey e P e
March 31, 2016 entered 10 folowing iransactions wih is reisted partes: N i

March 31,2016 harcn 31,2015

®upess)  (Ruposs)
Purchase o raw maeril and goods (Chakol T Ml L15) 2728640

Putchase o ow matea and g (Yous Wemvog Wil L) 1,880 B
Satos o ra ot 000 Chakws el M L16) 7204

ol of v ot anc goods (Y Woavig Wi L) 3389460

14, AUTHORISATION FOR ISSUE

hesncondra s i s v b ot o o0 Ao 2, 2015
Board of Directors of the company. o -~

15, GeNERAL

P s boon rounded f 1o e oarst rpee.

Labors: (Mohammad Naveed)
name ) (Khawaje Mohammad Jahangie





